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Equities  Current  1 Week 1 Month YTD 
U.S.         

Dow Jones 24,753.09 0.15% 2.78% 0.14% 
S&P 500 2,721.33 0.31% 3.10% 1.78% 
Nasdaq 7,433.85 1.08% 6.14% 7.68% 
Europe     
FTSE 7,730.28 -0.62% 4.76% 0.55% 
DAX 12,938.01 -1.07% 4.15% 0.16% 
Asia     

Nikkei 22,450.79 -2.09% 1.06% -1.38% 
Shanghai 3,141.30 -1.63% 0.75% -5.02% 

Currencies     
EUR/$ 1.165 -1.03% -4.19% -2.95% 
$/Yen 109.410 -1.24% -0.02% -2.91% 
UK/$ 1.331 -1.19% -4.47% -1.51% 

Bonds     
10 Year 2.93 -0.125 -0.095 0.526 

Moody’s AA 4.10 -0.100 -0.060 0.540 
Commodities     

WTI $67.88 -4.77% -0.25% 12.35% 
Brent $76.44 -2.64% 3.30% 14.31% 
Gold $1,309.00 0.93% -1.50% -1.09% 

 
 

Returns 
Sector 1 Week 1 Month YTD 

Telecommunications 1.20% -5.29% -11.99% 
Materials -1.47% 2.46% -4.06% 
Energy -4.54% 0.82% 0.89% 

Consumer Staples 0.67% -0.77% -12.61% 
Consumer Discretionary 1.23% 4.08% 5.93% 

Financials -0.41% 0.50% -0.53% 
Healthcare -0.33% 0.87% -0.98% 
Industrials 0.53% 2.65% -1.15% 

Technology 1.31% 8.57% 8.97% 
Utilities 3.08% -0.92% -3.93% 

 

Market Action 
• The EU began enforcing the General Data 

Protection Regulation (GDPR), which applies to 
any company doing business in the bloc and 
includes new privacy rights as well as data 
collection responsibilities. The GDPR is backed 
up with high fines: up to 4% of a firm's annual 
revenue or €20M, whichever is higher. 

• Oil prices on Monday reached their highest level 
since late 2014 on speculation that the US would 
impose new sanctions on Venezuela after Nicolas 
Maduro won a new six-year term in an election 
deemed illegitimate by the opposition and 
foreign governments. Oil prices reversed course 
abruptly on Tuesday afternoon following reports 
that OPEC was planning to increase production 
to prevent further price increases from destroying 
demand. Ironically, the threat of US sanctions 
may have been partly at work in this case as well, 
if OPEC was seeking to compensate for the loss 
of Iranian and Venezuelan supply. 

• The US Congress passed a bill that exempts 
medium-sized banks from the most stringent 
rules introduced after the financial crisis. Only 
banks with at least $250bn in assets will now be 
subject to strict federal oversight, up from $50bn 
previously. It marks the biggest change of 
financial laws since the Dodd-Frank reform act 
passed after the financial crisis. 

• At an emergency meeting, Turkey’s central bank 
raised one of its key interest rates from 13.5% to 
16.5% as it tried to halt another run on the 
Turkish lira, which had plunged by 5% against 
the dollar in a day. The lira’s decline was 
suspended only for a day after the rate increase.  

• A sudden shift in tone from North Korean 
officials in recent weeks prompted US president 
Donald Trump to cancel a summit with North 
Korean Leader Kim Jong Un, Trump said in a 
letter to Kim. The meeting had been scheduled 
for June 12th in Singapore.  
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This Week from BlackSummit 
 
Unelected Power: The Quest for Legitimacy in Central Banking and the Regulatory State (Interview) 
Paul Tucker 
 
 
Recommended Reads  
 
AI Technology Revolution Is Just Getting Started 
Tiernan Ray 
 
How Worried Should We Be about an Italian Debt 
Crisis? 
Olivier Blanchard, Silvia Merler, and Jeromin 
Zettelmeyer 
 

Eritrea: 25 years of independence but still not free 
Daniel Pelz 
 
The constitutional crisis is here 
Eugene Robinson 
 
Global Debt Is Heading Toward Dangerous Levels, 
Again 
Michael Heise 

 
Video of the Week 
 
Eritrea: Delving into a Sealed-Off Country 
 
 
Image of the Week 

As a rule, higher oil prices hurt countries that import oil and lower 
prices hurt countries that export oil. But it can be more complicated 
than that. Oil prices between $50 and $75 a barrel seem to help global 
prospects; either lower or higher is harmful. More info: 
https://www.economist.com/finance-and-economics/2018/05/26/dear-
oil-helps-some-emerging-economies-and-harms-others  
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