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Market Action Equities Current | 1Week | 1Month | YTD
o Global equities were little changed on the week, U.S.
recovering ground lost at midweek. The yield on Dow Jones 24,311.19 | -0.62% 1.94% | -1.65%
;[che UIS 1t0|;y_eaar T[)egs]tjlrytnote_ rosg (;hreevti/asoils p%ints S&P 500 2.669.91 | -0.01% 249% | -0.14%
rom last Friday, briefly topping 3% on Wednesday A 270 0 0
(the first time that threshold had been breached in Nasdag 7,119.80 0.37% 2.45% 3.13%
four years). Europe

e Earnings are seen up 23.2% compared to the same FTSE 7,502.21 | 1.82% | 6.49% | -2.41%
quarter a year ago, with 53% of the constituents of DAX 12,580.87 | 0.32% | 5.36% | -2.61%
the S&P 500 Index having reported, and revenues Asia
are seen advancing 8.35% this quarter compared Nikkei 22.467.87 | 1.38% 6.83% | -1.30%
with a year ago. Will t'he Q1 be the_ peak earnings Shanghai 3,082.23 0.35% | -1.28% | -6.80%
quarter of the cycle, given one-off impacts from US -
tax reform and a modest slowdown in global Currencies

« North Korean leader Kim Jong Un met his South $/Yen 109.050 | 1.29% | 2.06% | -3.23%
Korean counterpart Moon Jae-in on the south side UK/$ 1.378 -1.56% | -2.10% | 1.98%
of the demilitarized zone that separates their Bonds
countries. The two sides agreed to begin work on a 10 Year 296 -0.003 0.176 0.551
peace treaty that would officially end the Korean , ' ' ' '
War, and affirmed they shared the goal of a nuclear- Moody’s AA 4.12 0050 | 0140 | 0.560
free Korean Peninsula. Beyond the geopolitics, Commodities
many investors are paying attention to the talks as WTI $68.10 -0.41% | 5.78% | 12.71%
South Korea is critical to the global supply chain Brent $74.64 0.78% 7.35% | 11.62%
and many manufacturers are located close to the Gold $1,323.40 | -1.11% | -0.50% | 0.36%
border.

o The British economy expanded just 0.1% in the first
quarter, the weakest quarterly showing since 2012. Ret
Harsh winter weather received the bulk of the eturns
blame for the economy’s poor performance. Sector 1Week 1Month YTD

» Setya Novanto, a former Speaker of the lower Telecommunications 1.50% | 0.44% | -8.50%
house of Indonesia’s parliament, was sentenced to Materials -2.13% | 3.33% | -6.04%
15 years in prison for corruption. The case had been Energy 0.61% | 11.69% | 0.34%
seen as a test of the country’s justice system. Consumer Staples 0.46% | -3.33% | -10.94%

o French president Macron said he sees US president Consumer Discretionary 1.09% | 4.12% 3.91%
i Silien end. o the Iren nuclear deel Financials 0.67% | 1.78% | -0.84%
negotiated in which must be recertified every 0 0 N 190
6 months. Macron has championed replacing the Healthc.are 1'750/0 3'300/0 0'18(?
existing agreement with one that not only limits Industrials -3.15% | -0.02% | -4.22%
Iran's ballistic missile program, but also puts to an Technology -0.60% | 2.73% | 2.32%
end any Iranian nuclear ambitions for the long-term, Utilities 279% | 2.87% | -1.10%
as well as its ballistic missile program.
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This Week from BlackSummit

Crossroads: At the Intersection of Geopolitics and Geoeconomics
Andy Quirk

Recommended Reads

China’s Challenge to Democracy
David Runciman

How artificial intelligence is transforming the world
Darrell M. West and John R. Allen

The federal budget outlook: Even crazier after all these years
Alan Auerbach, William G. Gale, and Aaron Krupkin

How will FinTech and digital currencies transform central banking
Eswar Prasad

If the World Economy Is Looking So Great, Why Are Global Policymakers So Gloomy?
Neil Irwin

Video of the Week

Macron: "There is no planet B"

Image of the Week

Many internet services are free to consumers, but still valuable

I You couldn’t pay me enough

Uitfead States Median payment accepted to forgo use of internet
Information industry as share of GDF, % service for a year, $°000
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Sources: "Using Massive Online Choice Experiments to Measure Changes in Well-Being” by Erik Brynjolfsson
Felix Eggers and Avinash Gannamaneni; BEA

Economist.com
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