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Market Action ”
o Global equities climbed this week despite fluctuating Equities Current 1 Week | 1 Month YTD
sentiment about the prospects of a trade war between the Us.
US and China and heightened geopolitical tension over Dow Jones | 24,360.14 | 1.79% | -1.61% | -1.45%
Syria. Qil prices rose to their highest levels since 2014. S&P 500 2,656.30 1.99% | -3.39% | -0.65%
3 News_ re_garding tradg fri_ctions gnd ongoing trade Nasdag 7,106.65 277% -5.20% 2.94%
negotiations were ubiquitous this week. The early focus Europe
was on apparently conciliatory comments from Chinese Europe
president Xi Jinping on steps his country will take to FTSE 7,264.56 1.13% 1.85% -5.50%
open markets to foreign competition. Chinese officials DAX 1244240 | 1.64% | 1.67% | -3.68%
later stated that the speech was not a concession to the Asia
US and that China is prepared to retaliate. Nikkei 21.778.74 | 0.98% 0.01% -4.33%
o Regarding NAFTA, it is unlikely a deal will be . ' 0 1090 1 490
announced this weekend at the Summit of the Americas Shangr_]a| 3,159.05 | 0.89% 4.02% | -4.48%
in Lima, Peru; negotiators now target early May. Currencies
o A little over a year after withdrawing the US from the EUR/$ 1.234 0.48% | -0.23% | 2.79%
Trans-Pacific Partnership, President Trump asked his $/Yen 107.350 0.39% 097% | -4.74%
top eponomic advisers to study the possibility of re- UKJ/$ 1.424 1.08% 2 02% 5.41%
entering the trade pact on terms more favorable than
originally negotiated. Bonds
e Minutes of the latest meeting of the Federal Open 10 Year 2.82 0.048 0.004 0.416
Market Committee show that the US Fed is increasingly Moody’s AA 3.96 -0.010 0.010 0.400
confident it will reach its 2% core personal consumption Commodities
pendifesgon Sof flaloncasayersgowll || wmi | ser2r | eaow | 1035% | 113
but the minutes show that is unlikely to change the Brent $72.44 7.94% | 11.64% | 8.33%
committee’s projected path of rate hikes. Gold $1,347.40 | 0.85% | 1.20% | 2.18%
o Also released this week were the minutes of the
European Central Bank’s most recent meeting. The
ECB noted risks to the economic outlook from Returns
increasing trade tensions and a stronger euro.
e A second round of talks aimed at forming a government Sector. i 1 Week 1Month YTD
led by Italian president Sergio Mattarella failed to reach Telecommunications -0.56% | -3.41% | -9.56%
a breakthrough more than a month after the 4 March Materials 2.79% | -3.12% | -5.45%
76 -t appea cim tly 1 being govemed by Energy 6.02% | 6.61% | -280%
a caretaker government, and if a new coalition cannot be Consumer Staples 0.24% | -1.95% | -7.31%
formed, that condition could persist for some time. Consumer Discretionary 0.51% | -3.98% | 1.07%
e The Turkish lira fell to another low against the dollar in Financials 1.03% | -4.89% | -1.74%
JRlsee st iseness chut Turkay'spush for Healthcare 237% | -4.41% | -2.19%
growth at any cost. Inflation remains high a b an .
the current-account deficit has risen on an annual basis. Industrials 1.63% | -2.64% | -3.19%
e Saudi Arabia sold $11bn-worth of bonds without the Technology 3.73% | -5.02% | 3.14%
customary roadshow. The kingdom may have been Utilities -1.35% | -0.19% | -4.78%
trying to get a jump on Qatar, which is in the process of
seeking support for its own sale of government debt.
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This Week from BlackSummit

Sector Focus: Industrials
Ken Rietz and Dave Coulliette

Recommended Reads

Trump’s Next Crisis Could Be With His Asian Bankers
William Pesek

It Takes More Than Money to Make a Marshall Plan
Benn Steil and Benjamin Della Rocca

Comey’s Memoir Offers Visceral Details on a President ‘Untethered to Truth’

Michael D. Shear

The Irag War: In the Beginning Was the Lie
Deuche Welle

Video of the Week

OPEC Near ‘Mission Accomplished’ as Oil Glut Vanishes, IEA Says

Image of the Week

B8z FUNDAMENTAL Baker Hughes Crude Oil Rig Count
mmms ANALYTICS April 13,2018 Rig Count: 815 Week Change: 7
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