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Market Action —
e China’s yuan-denominated crude-oil futures surged on Equities Current | 1Week | 1 Month | YTD
their debut Monday. Beijing hopes the new market will U.S.
eventually give the country an oil benchmark to rival Dow Jones 24,103.11 | 0.61% | -2.06% | -2.49%
WT]I in the U.S. and Brent Crude in Europe. China is n110 1 270 1 990
the world’s biggest importer of oil after the U.S., and S&P 500 2,640.87 0.11% 1.37% 1.22%
its fourth-largest producer. The new oil futures traded Nasdaq 7,063.44 | -1.44% | -1.63% 2.32%
in Shanghai are open to foreign investors, the first time Europe
' - 0, - 0, - 0,
e Early in the week, the Wall Street Journal reported that DA_X 12,096.73 | -0.03% 0.77% 6.35%
US and Chinese officials had been negotiating Asia
potential trade concessions on the part of China even Nikkei 21,454.30 | 4.06% 1.29% | -5.76%
before US president Donald Trump announced as Shanghai 3,168.90 051% | -2.63% | -4.18%
much as $60 billion dollars in tariffs last week. Despite .
the negotiations, both sides are preparing to levy tariffs Currencies
on selected goods. EUR/$ 1.232 -0.26% 0.02% 2.67%
¢ South Korea and the US agreed on modest $/Yen 106.240 1.44% 0.47% | -5.73%
amendments to the six-year-old US-Korea Free Trade UK/$ 1.402 -0.82% | 1.56% | 3.73%
Agreement (KORUS). South Korea received an Bond
exemption from the steel and aluminum tariffs put in bonds
place by the US several weeks ago. A 25% tariff on 10 Year 2.38 -10.740 | -12.770 | 32.910
South Korean pickup trucks will be extended for an Moody’s AAA 3.82 -0.060 -0.080 0.370
additional 20 years, effectively shutting Korean Commodities
manufacturers out of the US market unless the trucks _— 0 0 0
are produced in the US. WTI $6494 1.00% 6.81% 7.75%
e The US Treasury Department revealed that the US was Brent $68.87 -0.66% | 817% | 5.43%
planning to sell about $294B of debt this week, the Gold $1,329.60 | -1.72% | 0.02% 1.14%
highest weekly figure since the record set during the
2008 financial crisis. Concerns about the gap between
US revenue and spending have helped drive up
Treasury rates this year, from about 2.4% to nearly 3%, Returns
unnerving equity investors accustomed to low rates. Sector 1Week 1Month YTD
* Saudi fArabia hgs eameduseczndary emergr:ng mﬁrket Telecommunications 1.47% | -1.12% | -8.68%
status from FTSE Russell, a designation that wi : ) 0 ) 0 ) 0
introduce more money to the country and help Materials 0.46% 4.45% | -5.96%
diversify its oil-dependent economy. The Arab world's Energy 0.41% | 1.55% | -6.58%
largest stock market, with a capitalization of about Consumer Staples 2.21% | -1.32% | -7.77%
$500B, will join FTSE's secondary emerging market : . . 0 _ 0 0
index in several stages starting in March 2019. Consume.Jr Dls.cretlonary gjg;o jjg;o 2173%0//0
e Kim Jongun visited Beijing, where he agreed to Financials e 00 o 00 o 00
denuclearize the Korean peninsula during a meeting Healthcare -0.16% | -3.21% | -1.63%
with President Xi, while the Chinese leader pledged to Industrials 0.61% | -2.77% | -2.02%
l}J(phoIdf_hi?[ Lriendship with Pg/on%ya_ng. 'Ir']he trip wads Technology -1.07% | -3.95% | 3.20%
im's first known journey abroad since he assume A 0 0 i 0
power in 2011 and is believed to serve as preparation Utilities 1.53% 3.41% 4.20%
for upcoming summits with South Korea and the U.S.
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Image of the Week

Uh Oh

Facebook has shed nearly $100 billion of stock market value in less than two weeks

@® Stock market value

$5808B
540
500
480
T I 1 I I ] 1
Sep Oct Nowv Dec Jan Feb Mar
2017 2018

%]

irce: Bloomberg

BlackSummit Financial Group
wwww.blacksummitfg.com
@blacksummitfg

Page 2 of 2


https://twitter.com/blacksummitfg
http://blacksummitfg.com/crossroads-at-the-intersection-of-geopolitics-and-geoeconomics/
https://fivethirtyeight.com/features/how-to-win-a-trade-war/
https://www.nytimes.com/2018/03/24/us/politics/trump-national-security-bolton.html
https://www.nytimes.com/2018/03/24/opinion/sunday/francis-the-anti-strongman.html
https://www.nytimes.com/2018/03/23/upshot/globalization-pain-and-promise-for-rich-nations.html
https://piie.com/blogs/realtime-economic-issues-watch/visionary-leader-piie-mourns-passing-its-founding-chairman?utm_source=feedburner&utm_medium=%24%7Bfeed%7D&utm_campaign=Feed%3A+%24%7BRealTime%7D+%28%24%7BRealTime%7D%29

	31 March 2018
	Market Action


