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Equities  Current  Weekly Monthly YTD 

U.S.         

Dow Jones  21,397.29  0.18% 2.19% 8.27% 

S&P 500  2,434.50  0.08% 1.50% 8.74% 

Nasdaq  6,236.69  1.15% 1.60% 15.86% 

Europe         

FTSE  7,439.29  0.27% -0.61% 4.15% 

DAX  12,794.00  0.81% 1.07% 11.44% 

Asia         

Nikkei  20,110.51  1.41% 2.54% 5.21% 

Shanghai  3,147.45  0.48% 2.79% 1.41% 

Currencies         

EUR/$  1.115  0.06% -0.28% 6.04% 

$/Yen  111.330  0.36% -0.40% -4.81% 

UK/$  1.268  -0.60% -2.15% 2.77% 

Bonds         

10 Year  2.15  -0.016 -0.132 -0.297 

Moody’s AA  3.71  -0.050 -0.220 -0.320 

Commodities         

WTI  $42.74  -3.87% -16.96% -20.44% 

Brent  $45.22  -3.62% -16.49% -20.42% 

Gold  $1,249.40  -0.41% -0.75% 7.72% 

 

 

Returns 

Sector 1 Week 1 Month YTD 

Telecommunications -2.61% -0.45% -11.65% 

Materials -0.27% 2.41% 7.94% 

Energy -1.96% -5.39% -15.01% 

Consumer Staples -1.91% 0.19% 7.69% 

Consumer Discretionary -0.55% 0.48% 10.21% 

Financials -1.36% 1.96% 3.10% 

Healthcare 3.89% 7.04% 16.98% 

Industrials -1.10% 1.66% 7.94% 

Technology 1.40% 0.75% 19.04% 

Utilities -0.92% 1.92% 9.84% 

 

 Market Action 

 Healthcare stocks posted one of their strongest 
weeks of the year and now represent the 
second best performing group in 2017 so far. 
The rise coincides with release of the Senate’s 
healthcare bill, deemed to be more favorable 
to a number of industries within the sector. 
Skepticism still remains on the bill’s passage 
out of the Senate. 

 The 34 largest lenders in the U.S. all passed 
the first step of the Federal Reserve’s annual 
stress tests. The examinations revealed that all 
lenders had adequate capital in the event of an 
extreme recession. The second portion of the 
exams will be released next week, which 
details whether or not the central bank 
approves of banks’ capital plans. 

 Oil has entered a bear market again after 
prices reached their lowest level in months. 
The market is bombarded with news and fears 
of excess supply despite OPEC cuts and 
Russia’s willingness to limit supplies. Shale 
production in the U.S. continues to accelerate. 

 MSCI, a global leader in constructing market 
indices, agreed to include China’s mainland 
stock market into its ETFs, including its 
industry leading Emerging Markets ETF, 
EEM. The move means billions of dollars will 
flow into Chinese stocks while the move also 
represents progress China has made to open up 
its markets to foreign investors. 

 Commodity prices have reached their lowest 
level in over a year, weighing down the 
market’s expectations for future inflation. That 
isn’t concerning Federal Reserve officials who 
continue to below target price levels as 
“transitory” and still see more room for 
tightening later this year. 
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Image of the Week: Global Pension Gaps 

 

 

This Week from Blacksummit 

 
Relevering Balance Sheets and Recalibrating Expectations: The Central Authorities 
Effect 

John E. Charalambakis 
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