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Equities  Current  Weekly Monthly YTD 

U.S.         

Dow Jones  24,754.06  0.42% 5.08% 25.26% 

S&P 500  2,683.34  0.28% 3.11% 19.85% 

Nasdaq  6,959.96  0.34% 1.03% 29.29% 

Europe         

FTSE  7,592.66  1.36% 2.47% 6.30% 

DAX  13,072.79  -0.23% 0.10% 13.86% 

Asia         

Nikkei  22,902.76  1.55% 1.56% 19.82% 

Shanghai  3,297.06  0.95% -1.69% 6.23% 

Currencies         

EUR/$  1.186  0.97% -0.59% 12.76% 

$/Yen  113.290  0.60% 1.54% -3.18% 

UK/$  1.336  0.31% 0.23% 8.25% 

Bonds         

10 Year  2.48  0.109 0.140 0.039 

Moodys AA  3.55  0.090 -0.070 -0.480 

Commodities         

WTI  $58.27  1.64% -1.09% 2.39% 

Brent  $65.04  2.86% 2.47% 10.97% 

Gold  $1,279.10  1.67% -1.04% 9.43% 

 

 

Returns 

Sector 1 Week 1 Month YTD 

Telecommunications 1.43% 12.53% -5.57% 

Materials 2.16% 3.36% 21.24% 

Energy 4.54% 6.78% -3.99% 

Consumer Staples -0.18% 4.08% 10.44% 

Consumer Discretionary 0.97% 5.01% 21.69% 

Financials 0.80% 7.29% 20.70% 

Healthcare -0.44% 2.18% 30.59% 

Industrials 1.08% 5.81% 18.33% 

Technology -0.23% 0.08% 38.35% 

Utilities -4.70% -5.31% 8.01% 

 

Market Action 

 The US tax reform bill was passed by both houses 
of Congress this week and signed into law on 
Friday. The law will reduce taxes for corporations 
and revamp taxation of multinational companies 
to encourage repatriation. The measure will also 
offer temporary tax rate cuts for some individuals 
and families, while reducing the number of 
Americans who itemize deductions on their tax 
returns. Congress also passed a stopgap spending 
bill that will fund the government through mid-
January. 

 The Dow Jones Industrial Average has closed at a 
record high 70 times so far in 2017, which is a 
record number of record closes. The previous 
record was 69 closing highs in 1995. The Nasdaq 
Composite, which closed above 7,000 for the first 
time this week, has recorded 72 closing highs, 
strongly surpassing the 1980 record of 62. The 
S&P 500 Index has posted a record close of  62 
times so far this year, falling short of its 1995 
record of 77. 

 In elections held Thursday, secessionist parties in 
Spain’s Catalonia region secured a narrow 
majority of seats - 70 of 135 - in the region’s 
parliament, a development that threatens to 
escalate the tensions between Barcelona and 
Madrid. 

 Sales of existing homes in the United States rose 
5.6% in November to a nearly 11-year-high pace 
of 5.81 million units. (Only a 0.9% increase had 
been expected.) Tight inventories of homes for 
sale had been blamed for a relatively sluggish 
housing market for much of 2017. 

 Bank of Japan governor Haruhiko Kuroda said 
this week the BOJ will patiently maintain ultra-
loose monetary policy given that inflation remains 
well below the central bank’s 2% target. With 
lending on the rise, Kuroda pushed back on the 
notion that BOJ policy is destabilizing the banking 
system. 
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This Week from BlackSummit 
 

Sector Focus: Healthcare 

Ken Rietz and Dave Coulliette 

 

 

Recommended Reads  
 

China Default Tied to Asset-Management Product Flags Risks 

Alfred Liu 

 

It’s Official: What the New Tax Bill Means for You 

Karen Hube 

 

Death of the American Mall 

Esther Fung and Yaryna Serkez 

 

 

Image of the Week 
 

 
More information: https://www.wsj.com/articles/bitcoin-plunges-25-in-24-hours-in-a-cryptocurrency-market-

rout-1513928835  
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