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e November was the best month for Eurozone U.S
factories in over 17 years. IHS Markit's final _—=
manufacturing PMI for the Eurozone climbed to Dow Jones 24,231.59 2.86% 3.40% 22.61%
60.1 last month from October's 58.5. New orders S&P 500 2,642.22 1.53% 2.44% 18.02%
and backlogs surged and headcount increased at the Nasdaq 6,847.59 -0.60% 1.95% 27.20%
fastest rate since the survey began in 1997. Europe
° Oilé)rices I:OS;: Eﬁda}{{aftér OPECdindkmhe; bi%. FTSE 7.300.49 1.47% -2.50% 2.21%
producers including Russia agreed to keep limiting ) )
their output through the end of 2018. However, DA.X 12,861.49 1.52% 4.49% 12.02%
strong global growth, supply disruptions and Asia
geopolitical tensions in the Middle East and Nikkei 22,819.03 1.19% 1.78% 19.38%
Venezuela expected to have at least as much Shanghai 3.317.62 -1.08% 231% 6.89%
influence over prices as OPEC’s deal. Currencies
° T(l;l;T%S. Commocility Fl;lt}g’es Tradirll%l Cﬁmmission EUR/$ 1.190 -031% 2.38% 13.11%
By (O ould allow two $/Yen 112170 | 057% | -1.76% | -4.10%
major Chicago exchanges — the CME Group and
CBOE Global Markets — to launch bitcoin futures. UK/$ 1.348 1.05% 1.75% 9.21%
CFTC Chairman Christopher Giancarlo warned Bonds
investor.s pf bitcoin’s notorioys Vo.latil.ity, 10 Year 2.36 0.020 -0.011 -0.083
emphasizing t'hat the underlying bitcoin cash Moodys AA 3.69 0.060 0.000 -0.340
markets remain largely unregulated and mostly —
beyond the CFTC’s control. Bitcoin climbed past Commodities
$11,000 on Wednesday this week, dropped below WTI $58.30 -1.10% 7.37% 8.53%
$9.,250 on Thursday, then moved above $10,500 on Brent $63.62 -0.38% 5.17% 11.97%
Friday after the futures approval by the CFTC. Gold $1,283.50 20.64% 0.15% 9.80%
e The missile that North Korea launched on
Wednesday is a new type of intercontinental
ballistic missile which can fly over 13,000 km
(8,080 miles), a South Korean defense ministry Returns
spokesman told Reuters on Friday. South Korea's Sector 1 Week 1 Month YTD
economy appears to not be troubled by the tensions. Telecommunications 6.71% 6.84% 2.77%
Gross domestic product expanded at a 3.8% ]
annualized rate in Q3, marking the fastest pace of Materials 0.39% | -0.71% 9.74%
growth in seven years. Energy 2.68% 0.94% 1.46%
e Zimbabwe President Emmf:rson Mn.an.gagwa on' Consumer Staples 2.36% 5.35% 0.95%
Pl eyl cabinet consisting oif soulley Consumer Discretionary 2.08% 4.84% 7.80%
military officials and party loyalists, with no . .
opposition politicians included, in what was widely Financials 5.16% 3.26% 15.20%
seen as a reward for the army’s role in the removal Healthcare 1.81% 2.30% 11.38%
KZ g Predeiessoi.ﬁoblertt hfugabe- Wll,“ t Industrials 2.93% | 239% | 8.19%
nangagwa’s political strategy complicate
negotiations by Zimbabwe for financial aid to repair Technology -2.02% 0.29% 19.32%
the economic damage done in recent decades? Utilities 0.89% 2.42% 7.95%
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Continental divide

Ibrahim index of African governance
Average annual change in score, percentage points

I Past ten years, 2007-16 Wl Past five years, 2012-16

-3 -2 -1 0 1 2 3
Most improved
Ivory Coast —
Togo 1
Zimbabwe —
Rwanda H
Kenya —
Liberia i
Morocco —
Tunisia sl
Least improved
Gambia —
Mali H
Mauritania H
Eritrea H
Burundi I—?
Madagascar —

Libya —
South Sudan* I

Source: Mo Ibrahim Foundation

*No data pre-2011
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“One of the new millennium’s most positive stories is the increase in the health
and wealth of Africans. Between 2000 and 2015, average life expectancy has
risen by nearly a decade, to 60 years. The percentage of children dying before
their fifth birthday fell by nearly half (although it is still double the percentage
in Asia). The Ibrahim Index of Governance, released [last week], shows a
similar trend, with 21 of the 26 indicators it uses to measure health, welfare and
education improving since 2007. But the index, produced by the foundation of
Mo Ibrahim, a Sudanese telecoms magnate-turned-philanthropist, also depicts a
divergence on the continent, as many countries suffer the effects of conflict.
States including Libya, South Sudan and the Central African Republic have
collapsed into devastating civil wars. Jihadists are wreaking havoc in the Sahel
and Somalia. Neither development nor democracy can be delivered from the
barrel of a gun.”

Source: The Economist; the Ibrahim Index of Governance
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