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Equities Current Weekly Monthly YTD 

U.S. 
    

Dow Jones  21,797.79  -0.86% -1.14% 10.30% 

S&P 500  2,461.43  -0.61% -0.51% 9.94% 

Nasdaq  6,360.19  -1.17% 0.12% 18.15% 

Europe         

FTSE  7,377.60  -0.82% -1.61% 3.29% 

DAX  12,303.98  1.33% 1.23% 7.17% 

Asia         

Nikkei  19,274.82  -2.12% -2.35% 0.84% 

Shanghai  3,365.24  -0.06% 2.74% 8.43% 

Currencies         

EUR/$  1.204  1.48% 2.36% 14.44% 

$/Yen  107.840  -2.19% -2.03% -7.80% 

UK/$  1.320  1.92% 1.51% 6.97% 

Bonds         

10 Year  2.05  -0.115 -0.197 -0.394 

Moodys AA  3.67  -0.030 -0.070 -0.360 

Commodities         

WTI  $47.48  0.40% -4.20% -11.62% 

Brent  $53.78  1.95% 2.05% -5.35% 

Gold  $1,351.20  1.56% 5.62% 15.91% 

 

 

Returns 

Sector 1 Week 1 Month YTD 

Telecommunications -4.51% -6.18% -11.96% 

Materials -1.10% 1.00% 4.40% 

Energy 1.30% -1.63% -11.86% 

Consumer Staples 0.09% -0.75% 5.02% 

Consumer Discretionary -1.07% -1.97% 4.58% 

Financials -2.84% -4.89% 2.29% 

Healthcare 1.53% 3.79% 18.57% 

Industrials -0.58% -1.12% 5.26% 

Technology -1.06% 0.66% 18.00% 

Utilities 0.93% 2.18% 13.50% 

 

 Market Action 

 The major stock indices—and especially US 

stocks—moved lower this week amid concern about 

the impact of hurricanes Harvey and Irma (while 

Mexico was shaken by its strongest earthquake in a 

century) along with an increasing sense of 

geopolitical tension as North Korea successfully 

tested a hydrogen bomb with a further missile test 

believed to be planned for Saturday.  

 US 10-year Treasury yields dropped to the lowest 

this year; other safe-haven assets such as gold and 

the Yen also strengthened.  

 In a deal attached to emergency funding for 

Hurricane Harvey recovery, US President Trump 

and congressional leaders agreed to raise the debt 

limit and keep the government funded until 

December. The measure eases pressure to resolve 

such pressing matters this month, but sets up a face-

off three months from now when Congress will 

need to take further action to address the 

government’s borrowing capacity and likely will 
also face far greater hurricane-relief issues. How 

will markets respond to the ongoing uncertainty 

generated by this temporary measure? 

 The European Central Bank (ECB) kept its 

benchmark interest rate unchanged. ECB President 

Mario Draghi cited persistently low inflation rates 

as a key reason why accommodative monetary 

policy remains necessary until at least the end of 

2017. Brazil’s central bank cut interest rates by 100 
basis points, continuing a rapid easing of monetary 

policy following a precipitous fall in inflation as 

Brazil’s economy continues to emerge from its 
longest recession on record. 

 Japan's gross domestic product grew by an 

annualized 2.5% rate in the second quarter of 2017, 

government data showed on Friday, coming in 

lower than the preliminary estimate of 4% but still 

indicating that the economy is on track for a 7th 

consecutive quarter of expansion—which would be 

the longest run since 2001. 
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Image of the Week: Temporary US Debt Ceiling Deal Ripples Through T-Bill Market 

 

 
Source: WSJ. Full article 
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Echoes of War: Undisciplined Policies in the Context of Historical Developments 
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Robert Shiller wrote the book on bubbles. He says “the best example right now is 
bitcoin.” 

John Detrixhe 

 

https://twitter.com/blacksummitfg
https://blogs.wsj.com/moneybeat/2017/09/06/temporary-debt-ceiling-deal-ripples-through-t-bill-market/
https://blogs.wsj.com/moneybeat/2017/09/06/temporary-debt-ceiling-deal-ripples-through-t-bill-market/
http://blacksummitfg.com/echoes-war-undisciplined-policies-context-historical-developments/
http://blacksummitfg.com/echoes-war-undisciplined-policies-context-historical-developments/
https://www.wsj.com/articles/india-rises-in-eyes-of-investors-1504690201
https://www.wsj.com/articles/india-rises-in-eyes-of-investors-1504690201
https://seekingalpha.com/article/4104722-chinas-economy-growing-fast-chinas-gdp
https://seekingalpha.com/article/4104722-chinas-economy-growing-fast-chinas-gdp
https://qz.com/1067557/robert-shiller-wrote-the-book-on-bubbles-he-says-the-best-example-right-now-is-bitcoin/
https://qz.com/1067557/robert-shiller-wrote-the-book-on-bubbles-he-says-the-best-example-right-now-is-bitcoin/

	10 September 2017
	Market Action


