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Market Action
e The major stock markets finished Friday on a negative Equities Current Weekly | Monthly YTD
note, adding to their losses for the second consecutive U.S.
week of broad market declines attributed to Dow Jones 21,675.33 -0.84% 0.16% 9.68%
geopolitical concerns (North Korea last week) and S&P 500 2.425.53 20.65% -1.95% 8.34%
tremors within the White House (this past week). For
the week, the Dow, the S&P 500, andlihe Nasdaq Nasdaq 6,216.53 -0.64% -2.64% 15.48%
finished with respective losses of 0.8%, 0.7%, and Europe
0.6%. Asian and European markets also closed FTSE 7,323.98 0.19% -1.44% 2.54%
broadly lower, with Japan’s Nikkei index finishing at a DAX 12,165.19 1.26% -2.30% 5.96%
three-month low. Asia
e Emerging-market funds saw withdrawals of $1.6 Ni_kkei 19,470.41 -1.31% 22.75% 1.86%
billion in the weqk that ended Wednesday, the largest Shanghai 3.268.72 1.88% 1.17% 5329,
weekly outflow since last December, according to data -
provider EPFR. Currencies
e Strong demand from foreign buyers is giving US EUR/$ 1.176 -0.49% 2.15% 11.85%
corporations their best earnings season in 13 years. $/Yen 109.160 -0.03% -2.51% -6.67%
Among more than three-quarters of companies in the UK/$ 1.288 -1.06% -1.12% 4.34%
S&P 500 index, profit has outstripped analysts' Bonds
forecasts, Bloo.rnberg. reported on Monday. ‘ " 10 Year 219 0.003 20077 20252
e Consumer sentiment in the United States has climbed Moodys AA 371 20.010 -0.040 0.320
to a seven-month high as a measure of the outlook for —
the U.S. economy and personal finances registered the Commodities
largest one-month advance since the end of 2011, WTI $48.65 -0.35% 3.25% -9.44%
according to University of Michigan survey data Brent $52.86 1.46% 6.36% -6.97%
released Friday. Gold $1,291.90 | -0.16% 3.45% 10.83%
e Economic activity in Brazil rose 0.50 percent from
May after seasonal adjustments, the central bank said
on Thursday. The central bank also revised the R
previous month's reading to show a 0.37 percent eturns
decline, smaller than the originally reported 0.51 Sector 1 Week 1 Month YTD
percent drop. Retail sales in Brazil rose 1.2% on Telecommunications -1.85% 5.00% -9.64%
month in June according to the national statistics Materials 0.42% 3.71% 5.75%
](;frf;;fl.?COuld economic recovery be taking hold in Eneray 265% | -5.84% | -16.79%
e Japan's exports rose for an eighth straight month in Consumer Staples 0.05% 0.08% 6.63%
July, according to information released Thursday by Consumer Discretionary -1.82% | -3.36% 5.91%
Japan’s Ministry of Finance. Import volume increased Financials 0.46% | -1.08% 5.03%
for a fifth consecutive month. Annualized economic o . o
growth in Japan accelerated 4% in the quarter that Healthcare -0.80% | -3.24% 9.32%
ended in June, outstripping economists' forecasts of Industrials -1.14% | -3.39% 5.64%
2.4%. The Cabinet Office said domestic demand, Technology 0.03% -1.22% 18.21%
which rose 1.3%, was the major factor driving the Utilities 1.25% 3.329% 12.53%
expansion.
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Corporate Earnings, Equities Trajectory, and Risks: Considering the Purchase of Cheap

Insurance
John Charalambakis

Recommended Reads

Eliminating the Human
David Byrne

Image of the Week: U.S. Household Debt Hits Record as Auto Loans and Credit Cards Climb

The quarterly report on household debt and credit, released Tuesday by the Federal Reserve Bank of New
York’s, marked the 12th consecutive quarterly increase in household debt as Americans continue to re-embrace
credit.

Debt Loads
Total outstanding balance of major types of U.S. household debt,"‘exé‘luding‘
mortgages 6-ALg-2017
$1.4 trillion
B Student loan
-4
W Auto loan
1.0
o8 .
"\—'\a/\/\(/\/v et
06
Sl W Home equity
0.z
c
2003 '04 05 ‘06 '07 ‘08 0% ‘10 ' 12 13 '3 5 e 7
Source: Equifax via Federzl Reserve Bank of New York
THE WALL STREET JOURNAL

Page 2 of 2
BlackSummit Financial Group
wwww.blacksummitfg.com
@blacksummitfg



https://twitter.com/blacksummitfg
http://blacksummitfg.com/corporate-earnings-equities-trajectory-risks-considering-purchase-cheap-insurance/
http://blacksummitfg.com/corporate-earnings-equities-trajectory-risks-considering-purchase-cheap-insurance/
https://www.technologyreview.com/s/608580/eliminating-the-human/amp/
https://www.technologyreview.com/s/608580/eliminating-the-human/amp/
https://www.project-syndicate.org/commentary/trump-us-dollar-value-by-benjamin-j--cohen-2017-08
https://www.project-syndicate.org/commentary/trump-us-dollar-value-by-benjamin-j--cohen-2017-08
http://www.morningstar.com/advisor/t/120173237/are-index-funds-too-soft-on-ceos.htm?
http://www.morningstar.com/advisor/t/120173237/are-index-funds-too-soft-on-ceos.htm?

	20 August 2017
	Market Action


