
1 
BlackSummit Financial Group 
wwww.blacksummitfg.com 
@blacksummitfg 

  
 
 
 
 
 
 
 
 
 
 

 

 

Equities  Current  Weekly Monthly YTD 

U.S.         

Dow Jones  20,453.25  -0.98% -2.37% 3.49% 

S&P 500  2,328.95  -1.13% -2.36% 4.03% 

Nasdaq  5,805.15  -1.24% -1.61% 7.84% 

Europe         

FTSE  7,327.59  -0.30% -0.56% 2.59% 

DAX  12,109.00  -0.95% 0.83% 5.47% 

Asia         

Nikkei  18,335.63  -1.76% -6.34% -4.07% 

Shanghai  3,244.48  -1.28% 0.08% 4.54% 

Currencies         

EUR/$  1.061  0.17% -1.16% 0.87% 

$/Yen  108.610  -2.23% -4.21% -7.14% 

UK/$  1.252  1.20% 1.86% 1.45% 

Bonds         

10 Year  2.23  -0.150 -0.261 -0.212 

Moodys AA  3.97  0.000 -0.110 -0.060 

Commodities         

WTI  $52.91  1.28% 8.29% -1.51% 

Brent  $55.89  1.18% 7.87% -1.64% 

Gold  $1,290.10  2.61% 7.17% 11.49% 

 

 

Returns 

Sector 1 Week 1 Month YTD 

Telecommunications -0.11% -2.08% -5.41% 

Materials -2.25% -1.18% 3.06% 

Energy -1.93% 1.02% -8.57% 

Consumer Staples 0.27% 0.23% 5.52% 

Consumer Discretionary -1.02% -0.17% 5.90% 

Financials -2.37% -6.84% -1.88% 

Healthcare -0.35% -1.77% 7.86% 

Industrials -1.56% -1.50% 1.79% 

Technology -1.36% -1.06% 9.18% 

Utilities 0.07% 1.96% 5.83% 

 

 Market Action 

 The dollar fell against a number of 
currencies on Thursday, particularly the Yen 
and Yuan, as President Trump declared 
China to not be a currency manipulator and 
that he believed the dollar was too strong. In 
addition, the President declared that he 
preferred a low interest-rate policy, a 
reversal from prior statements. 

 Oil prices rose on the week thanks to a 
falling dollar as well as a Libyan oil field 
being taken off production as a militia 
voiced a protest over unpaid wages. Also 
this week the IEA lowered its forecast for oil 
demand this year to lower economic growth. 

 Earnings season for Q1 2017 has begun with 
major financials kicking things off with 
results so far surpassing expectations. 
Earnings are expected to grow 9.2% this 
quarter over the prior year.  

 With equities selling off across the globe 
bond yields fell to their lowest levels in 
weeks. Geopolitical tension in Syria and the 
Korean peninsula, combined with dovish 
commentary from President Trump sent 
capital towards safe haven assets. 

 Iron ore prices have fallen into bear market 
territory as producers in Australia are citing 
weak demand from China as the culprit. 
Chinese PPI and CPI prices also fell over 
previous readings, suggesting demand is 
slipping.  

 French bonds are trading at near multi-year 
lows relative to German benchmark bonds in 
a volatile week of trading. Increased 
political tensions with the upcoming 
elections have caused investors to opt for 
other safe haven assets.  
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Image of the Week: Muni Bonds are Back in Style 

 

 

 

This Week from Blacksummit 

 
Complacency in the Midst of Market Cycles: Liquidity Pressures and Geopolitics 

John E. Charalambakis 

 

Recommended Reads 

 

Real Life is Risk Taking 
Nassim Nicholas Taleb 
 

What's Wrong With Dividends 
Todd Wenning 

 
The Global Economy - Let's Make Hay While the Sun Shines 

George Magnus 
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