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Market Action [Equities Current Weekly | Monthly | Year to Date
Us.
- As the Fed prepares for its June me Dow Jones 17,865.34 | 0.33% | -0.35% 2.53%
Séltl'(”‘éegnﬁ’sf:gl‘;i';éo thhae"ire‘ o erﬁmaﬂg 3 S&P 500 2096.07 | 015% | 056% | 255%
posted gains, and vc;latility rose over 109 Eluanaq 48945 | -097% | 1.76% "2.25%
alone. europe
FTSE 6,115.76 -1.51% -0.66% -2.03%
- Japanese machine orders plunged 11% than DAX 9,834.62 | -2.66% | -0.66% -8.46%
toa combination of weak global demand, a str Asia
Yen, and the Kumamoto earthquake. The data o P 0 i 0
week after President Abe announced the postpon Nikkei . 16,601.36 0.25% 0.22% 12.78%
of a sales taxincrease. Shanghai 2,927.16 -0.39% | 3.34% -17.29%
Currencies
- Yields on benchmark bonds around the world are EUR/$ € 1.13 | € (0.00) | € (0.01) | € (0.00)
Qitthe% rtl)e\IN b\/i's?% Lr/nultgneousw- hThe_thJ-SI-I t1_0-y?ar bol $/Yen ¥ 10691 | ¥ 015|-¥ 214 | ¥ 015
ipped below 1.70% and approaches its all time low ) )
while benchmark Gilts, Bunds and Japanese bonds UKF$ £ 1431 £ 0021 £ 0011-£ 002
continue to fall. Weak growth, the risk of Brexit, and Bonds _
soft monetary policy are among the biggest factors 10 Yr Treasury Yield 164 -0.056 -0.122 -0.056
driving yields lower. Moody's A 3.81 -0.040 -0.110 -0.040
The Bank of Ko ised markets with an interest Commodities
- The Bank of Korea surprised markets with an interes WTI 49.07 0.45 441 0.45
rate cut on Thursday. The central bank explicitly cited Brent : 5104 i 103 i 433 i 103
weak demand for the country’s exports, high levek of ren ' ' ' '
mortgage debt, and the need to help cormorate giants Gold $127590 | $33.00]| $ 1110 | $ 21570
recapitalize.
- The ECB’s corporate bond buying program officially Returns (%)
started this week. To be eligible, bonds have to be
iquid, denominated in Euros, issued within the Sector 1Week | 1Month | YTD
rozone, and maintain an investment grade rating. Materials 022% | 2.82% | 9.35%
rage yields on corporate debt are around 1% in the Telecommunications 278% | 191% | 14.63%
area.
Consumer Staples 1.01% | -0.08% | 6.64%
e foreign exchange reserves reached their Consumer Discretionary -0.89% | -2.67% | 0.15%
elsince 2011. Capital flight froma weakening Energy 1.39% 229% | 11.75%
onomy continues to be a concem among ) ) .
ers. Financial Services -155% | -1.15% | -3.21%
) _ ; Healthcare -0.79% | 1.45% | -0.75%
ew recent highs this week, reaching $52 Industrials 0.05% | 0.86% | 3.28%
re slipping on Friday. Nigerian crude
8 million barrels per day represents the Technology -0.32% | 2.62% | 0.54%
er 12 months. Iranian crude exports Utilities 0.86% | 2.32% | 15.95%
elerating faster than analysts initially
1

BlackSummit Financial Group
wwww. blacksummitfg.com
@blacksummitfg



http://www.blacksummitfg.com/
https://twitter.com/blacksummitfg

Economic Calendar: June 13 —-June 17

Date Release For Est
06/14 Retail Sales May 04%
06/15 PPIY/Y May 01%
06/15 Capacity Utilization May  753%
06/15 Industrial Production May -0.1%
06/15 Manufacturing Production May 01%
06/16 Core CPI May 22%
06/16 Initial Jobless Claims 06/10 270,000
06/16  Philly Fed Index June 1

06/17 Housing Starts M/M May -1.9%

Recommended Reads

The End of the U.S. Manufacturing Renaissance (Such as it Was)
Conor Sen, Bloomberg View

One Chinese City Has Figured Out the Future

Christopher Balding, Bloomberg View

Image of the Week : Automation’s Continued Rise

Hard-Wired Labor

As wages rise in China and other parts of Asia, manufacturers are
increasingly turning to robots and automation.
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