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Market Action

- Equities bounced back in the U.S. o
soft guidance from monetary authoriti
March jobs report came in slightly abo
Despite the renewed risk appetite, the de
and Telecoms sectors continue to lead on
comfortable margins.

- Janet Yellen’s press conference in the middl
week reversed the hawkish tone given off by ot
officials last week and catapulted markets on
Wednesday and Thursday. The Fed Chair explicit
cited overseas concerns in her speech, a new tint to
dovish sentiment.

- Brazil’s largest political party abandoned the coalitio
formed with President Rousseff, dealing her a major
blow in her efforts to fight off impeachment. The
Brazilian markets and currency have rallied the more
impeachment proceedings move forward in the hopes a
new leader will bring order to the country’s poor fiscal
state.

- Emerging Market currencies have witnessed a major
rally over the past month. Despite expectations for
global growth remaining weak and poor fundamentals
across several countries currencies such as the real, the
rand, ruble, and lira saw significant gains.

apan’s Nikkei suffered heavy losses this week as
ustrial output fell over 6% in February due to poor
and and pessimistic sentiment from the corporate
. Japan’s parliament passed a record budget on
but the Prime Minister indicated intentions to
with a hike in the sales tax rate next year.

bia’s Deputy Crown Prince laid out plans the
S to prepare for a post-oil age. Plans involve
argest sovereign wealth fund with more

n in assets and the sale of a small stake in

its newest round of asset purchases
corporate bonds for the first time.
g, prompting record level issuance
tinent for firms.
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Equities Current Weekly | Monthly | Year to Date
U.S.
Dow Jones 17,792.75 | 1.58% 5.50% 2.11%
S&P 500 2,072.78 1.81% 4.77% 1.41%
Nasdaq 4,914.54 2.95% 4.80% -1.85%
Europe
FTSE 6,146.05 0.65% -0.11% -1.54%
DAX 9,794.64 | -058% | -0.11% -8.83%
Asia
Nikkei 16,164.16 | -4.31% 0.49% -15.08%
Shanghai 3,009.53 1.64% | 10.11% -14.97%
Currencies
EUR/$ € 1.13 | € 0.02] € 005] € 0.02
$/Yen ¥ 11239 |-¥ 027 |-¥ 121 |-¥ 0.27
UK/$ £ 142 |-£ 000| £ 0.03]| £ 0.00
Bonds
10 Yr Treasury Yield 1.77 -0.129 -0.054 -0.129
Moody's A 4.03 -0.040 -0.240 -0.040
Commodities
WTI $ 3663 %1283 % 223|8% (2.83)
Brent $ 3864 |%$(239| % 117| $ (2.39)
Gold $122360 | $ 200|$ (7200 $ 163.40
Returns (%)
Sector 1 Week | 1 Month YTD
Materials 1.15% 5.41% 3.69%
Telecommunications 0.83% 4.65% | 14.87%
Consumer Staples 2.63% 4.54% 6.16%
Consumer Discretionary 2.51% 4.28% 1.70%
Energy -1.26% | 5.33% 1.69%
Financial Services 1.67% 4.27% -4.83%
Healthcare 1.86% 1.71% | -4.73%
Industrials 1.92% 4.75% 2.17%
Technology 2.72% 6.75% 3.05%
Utilities 1.74% 8.64% | 14.96%
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Economic Calendar: April 4 — April 8

Recommended Reads
Date Release For Est
04/04 Durable Goods Feb  -2.8% The Economics of Radical Uncertainty
04/05 JOLTs Feb  5.55Min Clive Crook, BloombergView
04/07 Initial Jobless Clai 04/01 269,000
/ nitial Jobless ast / ’ No Country for Young Men (And Women)

Image of the Week: Leaks in the Financial System’s Plumbing

Epic Fail
Treasury repurchase failures hit
an eight-year high.

Percentage in which
a trader failed to 12%
deliver Treasurys
as promised

2013 ‘14

Source: Federal Reserve Bank of
New York via Barclays
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http://www.bloombergview.com/articles/2016-03-31/mervyn-king-writes-the-book-on-radical-uncertainty
https://www.project-syndicate.org/commentary/italy-youth-unemployment-emigration-by-paola-subacchi-2016-03
https://www.project-syndicate.org/commentary/blockchain-technology-end-big-banks-by-simon-johnson-2016-02?barrier=true
http://www.bloombergview.com/articles/2016-04-01/the-ecb-risks-trashing-corporate-bond-liquidity

